
Due to the high price volatility of cryptocurrency, many existing blockchain 
projects have tried to use cryptocurrency in real life, but the value as an 
investment method has emerged rather than in terms of usability. In addition, 
various problems have occurred in terms of accessibility for actual use rather 
than various advantages of blockchain that cannot be forged and altered 
based on the value of decentralization, to solve these problems, Stable Coin 
came to the market. Stable Coin is issued in various forms to solve various 
problems arising from various businesses such as collateral, cryptocurrency, 
and unsecured. In particular, many stable coins are issued on the basis of 
USD, and problems of transparency and reliability are steadily raised. As a 
result, the need for stable coins based on Korean currency based on reliability 
and transparency is emerging, This document suggests KRW stable coins as 
collateral for the Korean won, which can further mature the cryptocurrency 
market.
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1. CKRW

CKRW is a stable coin that issues Korean won (KRW), the legal currency of the Republic of 
Korea, as collateral. CKRW has absorbed the advantages of existing stable coins as it is, 
and innovatively improved problems such as transparency and reliability. Based on 
blockchain technology, transaction history and issuance can be confirmed in a distribut-
ed public ledger in real time, CKRW is a stable coin and is deposited in the ratio of 1 to 1 
as collateral in the currency of the statutory currency to minimize price volatility and 
value volatility. The biggest feature of CRKW is that, unlike existing USD-based tethers or 
stable coins issued in KRW, the collateral is not deposited in the CKRW issuer's account. 
It is characterized by raising the transparency and reliability by dividing the issuer and 
the trustee that keeps the collateral. In addition, unlike existing issued Korean won 
stable coins, CKRW has the right for the coin holder to exchange CKRW for Korean won 
for normally issued coins. 



Issuance and management / supervision

Return

CKRW is a coin that is issued at a fixed value in Korean won, and is issued only through 
one-to-one Korean won collateral. The issuer is VALUEUPP Pte Ltd and management / super-
vision is handled by a number of authorized global major exchanges. If you want to issue 
CKRW, a Korean won stable coin, you can exchange directly at multiple exchanges, if you 
want to acquire a large amount, you can obtain it through OTC service of VALUEUPP Pte Ltd.

CKRW can be returned immediately through the exchange. You can re-acquire KRW after 
returning CKRW as much as you want to return to KRW in the opposite process of 
exchange. However, it is impossible to return to KRW for the amount of CKRW or more. 
In addition, if the exchange is made in a normal process other than hacking or computer 
error, the right to return the won in simple possession is sufficient, and the issuer is 
obliged to respond to the return of the won in accordance with the normal process. 

Chart1. Issue and Return



Margin and Rights 

Protection of Korean won margins representing the value of CKRW is stored as deposits of 
independent third-party financial institutions, and the owner has the right to return CKRW 
issued as a normal process. Therefore, the issuer VALUEUPP Pte Ltd and many global major 
exchanges are the subjects for the issuance, operation, and supervision of CKRW, but the 
CKRW owner retains the right of margin in Korean won due to issuance. 
Therefore, CKRW can change the rights of owners and margins in real time through actual 
transactions, and the operator, the exchange, is ultimately responsible for managing the 
total amount of CKRW issued and the total amount of deposits deposited in third-party 
financial institutions. 
Issuer VALUEUPP Pte Ltd will confirm the total amount issued and the balance of deposits 
through quarterly reports and will publish a report on margins. 



2. CKRW Architecture 

CKRW is issued based on the Tron blockchain and Tron protocol. Therefore, Layer 1 is the 
basis for the fundamental technical and stability of CKRW. All records of issuance, incin-
eration, distribution, and return of CKRW are transparently disclosed through the Tron 
blockchain, allowing for verification and verification by third parties.  

The second layer is a layer related to the unique functions of CKRW based on the Tron 
protocol. CKRW has the functions of payment and escrow converter based on smart 
contracts on the Tron blockchain, and various derivative services are available based on 
the function. 

The third layer is a service layer that can be performed based on technical solidity. 
In addition to KYC / AML, a stable coin called CKRW, including storage, issuance, and 
distribution, contains various services to settle in the market. 

Chart2. CKRW Architecture



3. Features and Benefits

Transparency

Issued on the smart contract of CKRW blockchain, and forgery and alteration are impos-
sible. In addition, anyone can check the issuance and incineration of CKRW on the block-
chain at any time. CKRW is a stable coin that is issued at a fixed value to the world's first 
Korean won, which guarantees the refund of Korean won and also guarantees the 
purchase capital.

Accessibility

Cryptocurrency listed on each exchange that handles cryptocurrency is different, so 
investors can transfer and purchase resources through alternative remittance methods 
such as Bitcoin, Ethereum, and Ripple, which are commonly handled for purchasing 
cryptocurrency not handled by other exchanges. At this time, there is a risk of market 
fluctuation when moving between exchanges. However, when using CKRW, assets can be 
safely transferred to other exchanges without risk. 

Usability

The actual value of CKRW is the same as that of won through collateralization of the won, 
but it can create a new value exchange as a digitized means of value. In addition, it is 
possible to freely move between domestic and foreign exchanges using CKRW, so it is 
possible to expect foreign investors' capital inflow into the domestic market. Therefore, 
it can be used as a payment method in various industries, rather than a simple value 
exchange means. 



Scalability 

CKRW can reorganize the stable coin market revolving around existing tethers. CKRW is a 
secure asset issued as collateral for the Korean won's legal currency and can run a vari-
ety of businesses through the coin. For example, there is an opportunity to provide 
various services such as coin mortgage loan or real estate investment, and it is possible 
to generate profits according to the provision of the service. In addition, various financial 
services based on safe assets with low volatility, such as foreign exchange, payment, and 
investment, can be operated directly or partnerships can be made in accordance with 
future regulatory changes.  

Stability 

CKRW can be replaced by CKRW without risk of exchange rate fluctuation, instead of 
several dollar-based stable coins used as a hedge against volatility in the existing crypto-
currency market. In addition, CRKW is a stable means of storing value and guarantees 
collateral for all CKRWs normally distributed. 

Crime prevention

For CKRW, exchanges are made through operator. In order to exchange CKRW in Korean 
won again in operator, it is necessary to go through a thorough identification of operator 
itself at the level of the financial sector, and only those who have a bank account in 
Korea can refund the won. In addition, issuers can actively communicate with regulatory 
authorities to actively detect illegal transactions and to proactively reflect the policies of 
regulatory authorities in CKRW's issuance, monitoring and refund policies. 



4. Disclaimer

This is a document created to convey information for the purpose of reference to those 
who are interested in the Korean won collateral stable coin CKRW. Therefore, the con-
tents of the document are used for informational purposes only and are not intended to 
encourage investment in CKRW. 

This document was prepared as-is at the time of writing, and there is no guarantee that 
the content is correct or appropriate with respect to any content in the white paper as of 
when and when this white paper is read.

For example, we do not guarantee that the document is based on legitimate rights, does 
not infringe on the rights of third parties, is commercially valuable or useful, and con-
tains no errors. 
Also, the scope of liability exemption is not limited to the preceding examples. 

Finally, please note that if an investor uses this document in his or her decision-making 
activities, the responsibility is entirely on the investor who made such judgment regard-
less of whether the result is profit or loss. 


